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- Location map of Haoma Mining Pilbara mining locations
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Goldsworthy

Figure 1b: Overview of Other Pilbara mining locations.

Welcome to all Haoma Mining shareholders.

There is good newsover the last few days we have been processing through the
Bamboo Cr scee& an® dllaidmatedalfrom theBamboo Creek Valley

and producing gold nuggets and gold concentrate whichregilllt in a gold grade

of more than 1g/t.

Before discussing the I ssuaeamw pmotadtedt i n
dealings withAtlas Iron | want to present tehareholdes a summary odll of our
activities over the last 12 montbs the following:

1. Haoma testvork with Bamboo Creek Tailingp scr ee & al | uv |
and low grade Mt Webbémon ore

2. Processing bulksamples ofBamboo Creek ¢ $crneaet e&
through the BamboGreek Plant

Haomab s Congl omer ates activities in
Ha o ma MMnWebbgrAgseement with Atlas Iron

Elazac Quarnat Cookes Hill

Haomadts activities in the Ravenswo
7. TradingHaoma Mining shares

ook w

Test Work at Bamboo Creek Pilot Plant (Latest results inred, previous inblue)

On August 8 and November 1 2018 Haoma released Activities Report updates on
test work being conducted at the Bamboo Creek Plant processing different bulk

samples (about 10kg each)y Bfamboo Creek Tailings ar
Webber iron ore (using the ElazaProcess).
Over the |l ast 5 weeks Haomads consul 't

have been successful irecovering physical gold bullion after smelting
samples of

T6l ow graded Mt Webberandi ron ore (samp



7 the fine fraction of that low gr ade ore (a 0<100 mi
screened from a5.746 tonne sample ob | ow gr aded6 Mt We b
ore)ithe fine fraction (6<100 micron f
graded Mt Webber.iron ore processed

OPreci ous Met avere rEcovereceantiien saeltedsabti@amboo
Creek Laboratory andSiltech PMR Pty Ltd (a precious metal refinery located
in Melbourne with over 30 years of refining experience) to produce precious
metal bullion.

Bel ow ar e t he nane & thatésts afmished, ig.anore physical
gold is expected to be recovered:

1)Bamboo Creek Laboratory recovered precious metal bullio8@926% gold
by XRF at Bamboo Creglsee sample shown in Table 1a followifigmé | o w
graded Mt WeWwhickeeguated toah ea e ao2.78 d/tegdld
recovered from 0l ow graded6 Mt Webbe

2) Siltech recovered precious metal bulliong.60% gold by XRF, 82.01% gold
by XRF at Bamboo Creekee sample shown in Table 1b followinigdm
Mt Webber 6 < 1Mi0cr on fThiaequaiebto®d® head g6.@8deod
gltgoldinthe6 <100 micron fractiond from 0O
ore so far processedand

3) Siltech conducted a repeat test with some refinement whictecovered a
much larger quantity of pegous metal bullion from Test 2. Gold grades were
fairly similar (80.65% gold by XRF, 90.96% gold by XRF at Bamboo Ciieek
average of two samples shown in Tables 1c & 1d followirath Mt Webber
0<100 mi cr dhisefluateddad roenadd g @7adgt goldm f
the6<100 micron fractiond from o6l ow g
processed.

In October 2018 a repeat assay using the above method was conducted on a
Bamboo Creek Tailings Concentratesample which by XRF measur8d396 g/t
gold. The repeat assay measuzeiB7 g/tgold based on physical gold recovered.

This repeat assay XRFsaslltandthaesultbgsenlsn t i v
physical gold recovered were fairly similar gold grades for Bamboo Creek
Tailings Concentrateand we were about to produce significant quantities of
concentrate from trial bulk ore samples from procesBirmmb oo Cr ee k
& alluvial 6 materi GreekPldintt ough t he Bamb

There are many millions of tonneslofv grade iron ore andother Pilbara ores
avail able on Haomads Pil bar @commicallyng t
processed through the Bamboo Creek Plant to produce commercial
quantities of gold and precious metal concentrates.
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Table 1a: Sample 123442 99.26% gold, 0.46% silve, 0.16% iron
0.11% copper.
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Table 1b: Sample 1232114 82.01% gold, 17.21% silver, 0.65% iron &
0.13% nickel.
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Table Ic: Sample 1232108, total weight 0.01274g74.29% gold, 10.81% silver,
11.95% copper, 0.08 % iron, 1.62% lead.
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Table 1d: Sample1232109, total weight 0.06186 94.39% gold 2. 65% silver, 0.76
% iron, 0.16% nickel.

Processing bul k sampl es of Bamboo Cr e
the Bamboo Creek Plant

During October2018 the Bamboo Creek Plant was commissioned so bidk
samplesof Bamboo Creek TailingsandBa mboo Creek Vall e
al |l uvi al couldrb@proeassed |

The Bamboo Cscreeeakd aNusidimaterial extends soutleast from
Nuggety Gully for approximately 10 km. The average width across the Bamboo
Creek Valley is about halflalometerit her e ar e obvi oscred y 1
and alluviab material ore available for processing through the Bamboo Creek
Plant

Nuggety Gully (Bamboo Creek) Test Work

Nuggety Gully is located at the north western entrance to the Bamboo Creek
Valley.

As previously advised in February 2018 an initial 18.6 tonne bulk test sample of
Nuggety Gully o6scree and alluvial 68 ma

A sample of 4.27 tonnes was then collected from the 18.6 tonne bulk sample. The
4.27 tonnes sample was processed through a Screening Plant to recover 2.1:
tonnesofé6f i nes 6 ( See,2ké)ow Figures 2a



Figure 2a: Photo of Bamboo Creek Range from M45/481, looking northvest
towards Nuggety Gully

Figure 2b: Screening Plant and Dry Blower being tested in Nuggety Gully at
Bamboo Creek



Figure 2c. Nuggey Gully Screening Plant

A subsampleofls g was coll ected from the 2.1
was then processed at the Bamboo Creek Laboratory.

A concentratewas recovered which represented
subsample processed.

XRF and the Refined Elazac Assay Methwdre used to measure the grade of
precious metals in the recoveremhcentrate

The following are gold and platinum g
of in the 4.27 tonne (suba mp |l e) of Nuggety Gully 0
processed:

164.7°9/t gold and 188.59¢g/t mtinum.

The above back oO0calculatedd to the OF
in the Nuggety Gully bulk sample processed are ntgher than precious metal
grades measured when Nuggety Gully test work was conduttéébruary

2013

| mportantly the O0Dry Blowerd tests p
Al luvial 6 Bul k Samples showed:
1 Fine free goldcould berecovered, and
T The gold grade of the recovered ofr
thedeeddt o t he &6dry bl ower 0.



